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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

B HacToawmin momeHT 10-neTHne obnuraumm kasHadenctBa CLUA HaxogsTcs Ha
ypoBHe 4,58%, T.e. B HenocpeacTBEHHOW 6GnM30CTM  OT  HEOQHOKPATHO
TEeCTUPOBaBLUENCS B CEHTAOpe-HOAOPpe TexHu4eckon rpaHnubl 4,55%.

C [ppyrol CTOpPOHbI, BTOPHUK-YETBEpPr 3TOoW Hepenu 6yayT nepvogoMm  Bbixoaa
CYLLLECTBEHHbIX 3KOHOMWYECKUX OaHHbIX: 14 HOAGpPs — MHOEKC ueH npousBoguTenemn
(PPI) n po3HWMYHble Npofaxu B OKTsIOpe, 15 HOS0pA — NPOM3BOACTBEHHBLIN WHAEKC
Empire Manufacturing n npotokon 3acegaHua FOMC ot 24 okTs6ps, 16 Hosi6psa —
uHaekc notpebutensckux ueH (CPI1), npoMblwneHHOe NPOM3BOACTBO, MOKYMKU LIEHHBbIX
Gymar HoCcTpaHLamMu 1 BaXKHbIN MHOEKC 9KOHOMMYeckow akTuBHocTh Philadelphia Fed.

15 HoAbps MwuHMWMH nnaHupyeT npoBecTM [Ba ayKuMoHa MO AOopasMeLLeHuto
cyuiecTByoLmx BbinyckoB OP3 cepuii 46017 n 46020.

O3 46017 — 10-neTHAa Gymara ¢ aropauuen nopsgka 6,3 net. O6beM nNpeanoxeHns
Ha ayKuunoHe OyaeT cyuiecTBeHHbIM n coctasut 10 mnpg pyo.

B natHuuy O®3 46017 koTupoBanacb Ha ypoBHe 6,58% no mugmapkety, nydwas
KoTupoBka Ha nokynky (106,05) pacnonaranack Ha ypoBHe 6,6%.

MocnegHuin aykumoH no Gymare npowen 16 asrycta, korga 9,5% mnpg py6. atoro
OoHOa 6binvM nNpodaHbl CO CpeAHEeB3BELLUEHHOW LOXOAHOCTbI 6,7% W AOXOAHOCTbIO
OTCEUEHUS 8,7 2%0. .o e e e e e e e et e eae e eans cmp.2

TAKXE B HOMEPE

JKOHOMMUKA
®depepanbHbIn GrogKeT Ha
2007 r. npuHAT NMporrHos pesynsraros 3a Il
MpuHsTHe 6Glomketa-2007 B TpeTem | KBapras 2006 r. no MC®O
yTeHuM wmMorno 6bl  cTaTb  psifoBbLIM | 13 HoA6ps BanTuka [OMKHa
cobbITneM, He 3acnyxuBaloliuM | ony6nukosatk ceou pesynbTathl 3a Il
ynomuHaHus, ecnu 6bl He akTMBHOe | kapTan 2006 r. no MC®O. Ml oxugaem,
obcyxaeHme BO3MOXHOCTM paduKanbHOro | yto Bblpyyka KOMMaHWuM Bo3pacTeT Ha
nepecmoTpa npaBUTENbCTBOM TapuUMHON | 84% oTHocuTenbHo Ill ksapTana 2005 r. u
NONUTUKN U NpencTosiline B KoHUe roaa | cocrasut 568 mnH eBpo, EBITDA — Ha
napnameHtckne BbiGopbl. o Hawemy | 71% no 180 MnH eBpo, a uncTas NpUbkIns
MHEHWo, nNpuHATue GlomkeTa o3HavaeT | — na 59% go 109 MrH eBpo. B peaynbTate
Ae-paKTo, 4YTO B CregdyloweM rody | ycuneHWst KOHKYPEHUMM Ha pblHKE U
3aMeTHbIX MOBbIWEHWA TapuoB  He yBENUYEeHUs 0ONu AeLleBbiX MapokK n1ea B
oxumpaetca. OHO Takke cBUOETENbCTBYET CTpYKTYpe npogax bantukm Hopmbl
O TOTOBHOCTW  AenyTaToB COKpaTUTL | anosoi npubbinu u EBITDA komnaHuw,
pacxofpbl Ha TOCHYXAbl U COXPaHUTb B | kak Mbl MPOrHO3Mpyem, CHU3ATCH A0
npeaBbIGOPHbIN ron CYyLLeCTBeHHbIN | 515% (-1,7 n.n. oTHocuTenbHo |l

GlOMKETHBIV  NPOULMT, OueHVMBaeMbln | geaptana 2005 r.) u 31,6% (-2,5 n.n.)
B 21,6%

BANTUKA
PasoBoe ycKkopeHue

Ocrtatku Ha kopcyeTax LB, mnpa py6. 338,8 3324
O6MmeHHbIit kype LI PO, py6. 26,62 26,70

O6meHHbI kypc USD/EUR 1,2869 1,2869
LieHa Ha HedpTb URALS, $/6app. 55,00 55,00
Pesepebl LB PO, mnpg § * 2742 5,1
MIBOR, % 6,3 6,2

Cragku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 6,0-6,5 6,0-6,5
BaHku BTOpOro kpyra, % 6,5-7,0 6,5-7,0
BaHku TpeTtbero kpyra, % 7,0-7,5 7,0-7,5

“NMpepblaywas Hepens

3annaHuMpoBaHHbIX  [OXOAOB | COOTBETCTBEHHO. ...cccceeeeeeeeeeeeeannnnn. cmp.7
(0110Y a1 1= = N cmp.5
HE®Tb UTA3
MunnpomaHepro no66upyer CTATUCTMKA ..o cmp.8
nosbiWeHue rasosbiX Tapmucos
....................................................... cmp.6

HoBoCcTH

<+ CeBepcTarb, ba3oBbiil anemMeHT 1 PeHoBa MoryT co3aaTb KOHCOPLUMYM B paBHbIX

Jonax ons yva-ctusi B paspaboTke KpyrnHEWLIEero MecTtopoxaeHus yrnsa B MoHronum
(3anacel — 6 mnpg T). [BegomocTu]

< lengnpektop KAMABa Cepren KororvH, no cnyxam, NpUHAN NpearoxeHne
rnaBbl PocobopoH-akcnopta Cepres Yemesosa Bo3rnasute ABTOBA3. [KommepcaHT]

<+ 16 Hoa6ps 2006 roga coctontca aykumoH no npogaxe OBP Ne 4-02-30BR0-4 ¢
obsazaTenbLcTBOM 06paTHOro Bhikyna B o6beme 10,0 mnpg py6. [Cbonds]

<+ 10 Hos16ps 2006r. Ha MMBB y npowno pasmelleHne obnuralMoHHOro 3arima
000 «TEPHA - ®WHAHC» obbemom 1,5 mnpg pyb. B xoge aykuvmoHa no
onpefeneHuo CTaBKkyM MEPBOrO KyrnoHa WHBecTopamu Obino nogaHo 59 3asBok Ha
o6Lwyto cymmy 6onee 1,6 mnpg py6. Mo ntoram KOHKypca 3MUTEHTOM MPUHSITO peLleHne
06 ycTaHOBNEeHUM CTaBKku NepBoro kyrnoHa B pa3mepe 12,6% roposbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

US10Y 6nu3sku k 2paHuue 4,55%, enepedu — 3 OHsI 8aXXHbIX OaHHbIX

B HacToswmin momeHT 10-netHune obnuraumm kasHadenctsa CLUA HaxopsTcs
Ha ypoBHe 4,58%, T.e. B HenocpeACTBEHHOW OnM3oCTM OT HEOAHOKpAaTHO
TEeCTUpOBaBLUENCS B CEHTAOpE-HOAOPE TexHUYecKkon rpaHnupbl 4,55%.

C Opyroit CTOpOHbI, BTOPHUK-4YETBEPr 3TON Heaenu GyoyT nepuogom Bbixoda
CYLLECTBEHHbIX 3KOHOMMWYECKMX [AaHHbIX: 14 HOAOpPA — WHAEKC UeH
npoussogutenen (PPl) n po3HMYHble npogaxu B OkTAbOpe, 15 Hosb6ps —
NPON3BOACTBEHHBIN MHAeKC Empire Manufacturing n npotokon 3acepaHusi
FOMC ot 24 okts6ps, 16 Hoabps — uHoekc notpebutenbckux ueH (CPI),
NPOMBbILLIEHHOE MPOM3BOACTBO, MOKYMKN LIEHHBIX Oymar MHoCTpaHuamu wu
BaXHbIN MHOEKC aKOHOMUYeckon akTuBHocTu Philadelphia Fed.

B Takon kKawe npakTM4ecku HEBO3MOXHO 3HaTb Hanepeq, Kyaa 6y/:|,eT
HanpasJieH cymmaprM BEKTOpP 3KOHOMWUYECKUX AaHHbIX, MOHATHO OOHO —
BblCOKasi BONaTUIbHOCTb 0bnurauusiv kasHavencrTea obecnedeHa.

B cutyaummn, korga 10-neTHue Oymarnm yxe HaxoOsaTcsi BOMM3M BaXKHOro
TEXHMYECKOro ypoBHsl, Gomnbliasi BonaTunbHOCTb OydeT o3HavaTb, YTO MM
npuaetcsa caenatb Beibop, npowTu nu nonocy 4,5-4,55% B HanpaBneHnx BHU3,
nmbo elle pa3 OTTOMKHYTbCS OT Hee W ynTu B obnactb Gonee BbICOKMX
[OXOQHOCTEMN.

JeHexHbIlU pbIHOK — CHO8a nepuod Hal0208bIX naamexeu

CraBku overnight, npogepaBLUncb B NEPBON NOMOBUHE HOAOPSA Ha ypoBHE 6-
7%, puvCKyloT B Gnuxaliluee BpeMs BHOBb MOOHATbCA K BeplmHam 9-10%,
MOCKONbKYy Ha 3ToM Hedene c¢ 15 uucna HauvMHaeTcsi ovepedHon nepuog
HanoroBbIX NraTeXen, COCTOALLNNA U3:

15 Hosbpsa — ynnata ECH,;

20 Hos16ps — HAC;

27 Hos16ps — akum3bl n HAMW;

28 Hos16ps — Hanor Ha NpubLINb.

Ha Bcsikmi criyyanm noBTOpUM elle pas, YTo B kKayecTBe Hanbonee HeraTMBHOro
Mbl paccMaTpvBaeMm cLeHapuii, korga, aHanormyHo 2005 rogy, KOpoTkue
pybneBble CTaBkM NPOAEPKATCA HA BbICOKOM YPOBHE [0 KOHUA Aekabps, u

OMyCTATCA K CBOEMY «HOPMaribHOMY» YPOBHIO YKe TOMbKO BNEPBOM MOMoBUHE
AHBaps.

Ba3a 0s120CPOYHbLIX MPOYEHMHbIX CMagoK

Poccna’30 Topryetcsa cenvac Ha ypoBHe 112,6 (+106n), T.e. ¢ JOXOAHOCTbIO
5,7% x noraweHwuto, unu co cnpegom 112 (+2) 6n k US10Y.

Cnpen O®3 46018 k Poccun’30 ocTaeTcst 04EHb LUMPOKUM Ha ypoBHe 92 (+2)
on.

Mbl HeogHoOKpaTHO nMcanu, 4To Hawa uenb no cnpegy Poccus’30-US10Y
coctaBngetr 906n, a no cnpeay O®3 46018-Poccma’30 — HaxoauTtcs B
AuanasoHe 0-256n.

Mockonbky cokpalleHne obomx cnpedoB SBASETCS MUWLLb BONPOCOM BPEMEHH,
Haw obwui B3rNg4 Ha [AOMrocpoudHble pybneBble CTaBkM  OCTaeTcs
NO3UTUBHbIM.

Knroyeenbie cobbimus u nybnukayuu daHHbIx 8 CLUA:
9 HoSA — TOproBbIN HanaHc 3a ceHTAGPL (CUNbHO BNMSET Tonbko Ha FX);

9 Hosl — uHaekc notpebutensckon yBepeHHocTn Michigan Confidence;
14 Hos — uHAeKc ueH npousBoguTenen (PPI) 3a okTaA6pb;

14 HOsl — PO3HUYHbIE NpoAaXu B OKTAGpe;

15 HoA — npoTokon 3acefgaHusa FOMC ot 24 okTAbps;

15 Hos — ungekc Empire Manufacturing 3a HOs16pb;

16 Hosl — MHAEeKC noTpeb6uTenbcknx LeH (CPI).

16 HOSA — MHOCTPaHHbIE NOKYMKM LIEHHBIX Oymar B ceHTsi0pe

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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16 HOS1 — NPOMBbILLIIEHHOE NPOV3BOACTBO B OKTAOpE

16 HosA — nHaekc Philadelphia Fed. DoxogHocTb Treasuries, OP3 un
cyBepeHHbIX eBpoboHaoB Poccum

75 -

TMepeuyHbIll pbIHOK — 8 cpedy dea aykyuoHa O3

15 HOA6pss MUHMH NnaHupyeT NPoOBECTM ABa aykuuoHa Mo AOpa3MeLLEeHUto

cywecTBytowmx Boinyckos OP3 cepuit 46017 n 46020. 65 -

O®3 46017 — 10-neTHas Gymara c Aropauuven nopsigka 6,3 net. Ob6bem 60 -
npeasnioXeHust Ha ayKUMoHe ByaeT cyllecTBeHHbIM U cocTaBuT 10 mnpg pyo6.

70

55 -
B natHuuy OP3 46017 koTupoBanacb Ha ypoBHe 6,58% no muamapkety, By
nyywas KoTuposka Ha nokynky (106,05) pacnonaranacb Ha ypoBHe 6,6%. 50 1 -
. u
MocnegHun aykumoH no Gymare npowen 16 asrycta, korga 9,5% mnpg py6. 45+ = &
aToro 6oHAa 6bINM NpofaHbl CO CpeAHEB3BELUEHHOW OOXOAHOCThbI0 6,7% wu 40 . —0—003 —A— Poccus (espoobnurau) —B— UST
[OXOAHOCTbIO OTCceYeHUs 6,72%. '
35 f f f f f f

HeobxoamMMo OTMETUTb, YTO MpeablayLmi ayKUMOH npoxoaun B o6cTaHoBKe
n3bbiTka CBOOOAHBIX AEHEXHbIX CPEeACTB, TOrda Kak cpega 3ToW Hepenu
nornagaeT Ha HanoroBbI NnaTeXx (CM. KOMMEHTapUn NO AEHEXHOMY PbIHKY),
n3-3a Yero OBepHaNT B MOMEHT ayKLMOHa MOXeT goctuyb 9-10%.

3TO HABOAWT Ha OYEBMAHYIO MbICTIb, YTO NPEACTOALMIA ayKUMOH ByaeT o4YeHb e Llena Poccun'30
MHTEpECEH CO CMEKYNSATUBHOW TOYKM 3PEHMsl, MOCKOSIbKY MNpeacTaBnseTcs
04YeHb BEPOSITHLIM, YTO MUHVH NPeanoXuT Ha HEM CYLLLECTBEHHYIO NPEMUIO K
KpuBol, u4ToObl NpodaTb XOTb Kakon-ToO 06beM. Hanpumep, MOXHO
nonpoboBaTb nocTaBuTb 3asiBkM Ha OP3 46017 c goxopHocTbio 6,65% wu
Bbie (NpemMusi nopsigka 5-76m B JOXOZHOCTM), MMesi NMpU 3TOM pearibHYi
BO3MOXHOCTb MONy4nTb Gymary no aToi LieHe.

3aBTpa Mbl onybnunkyem Haw B3rnsig no aykumoHy O®3 46020.

—t t —t t t t t 1
01 2 3 45 6 7 8 9 10 11 12 13 14 15 16
moavd. AropaLys, net

Topzoebie udeu
Cpeon BbINyCKOB BTOPOro 93LUENOHa HaM MpeacTaBnsieTcs WMHTEPECHbIM 105
6ymara MHmep6pro-2, ToprytoLasics ¢ AoXoaHocTbio 8.15% Ha cpok 34 mec.
Bbinyck HaxoguTcA Ha TOM e YpPOBHE [OXOOHOCTW, 4To W LleHTpTten-4,
ofHako, yuuTbiBasi, 4to koMnaHus CaH-UHTepbplo aBnseTca cTparternyeckomn
WHBECTUUMEN KpyrnHewnLwero nMBHoro xonauHra InBev Ha poccuiickom PbIHKe, LoxogHocTs USG10Y u Poccun'30
Hal BbIGOp B 3TOM TaHAeme — 6e3ycnoBHo 3a VIHTepOpto-2. [loxoaHOCTL 3ToW 70 4
Oymarn B OOMNrOCPOYHON NEepcrnekTuBe BMONHE MOXeT CHu3uTbea Ao 7,5%,
OfiHaKO 3TOMY MOXeT MomellaTb HM3Kas nukeugHoro 6oHaa. Moatomy cenvac
Mbl pEKOMEHAYEM NpuobpeTaTb ero C NPOMEXYTOYHON Uenbto 7,75%.

B sHepreTMyeckoM CeKTOpe OcCTaeTCsl He3acnyXeHHO 3abblTON BTOPUYHBLIM
pblHkOM Oymara bBawkupaHepeo-3, Haxogduwasca B panoHe 8,75% «k
noraweHuo yepes 29 mecaueB. Ha oHe axmoTaXHOro nHTepeca K HOBbIM
3HEPreTUYeCcKMM  KOMNaHWAM,  BbIXOOSLMM  Ha  [OMTOBOM  PbIHOK, 50— WE WS TN A

07.02.2006

21.03.2006 -
02.05.2006
13.06.2006 -
25.07.2006
05.09.2006
17.10.2006 -

BalKk1paHepro-3 OCTaBanocb B TeHW, MPOAOIKasi TOProBaTbCs B paiioHe Jsaioy
HOMUMHana. i —_—rs0
OueBMAHBLIM HEAOCTATKOM 3MWUTEHTa, 6esycrioBHO, SBNSETCH OTCYTCTBUE 40

KOHCONMAMpPOBaHHON oOT4eTHoCcT no MCPO, ogHaKko KOHKPETHO B 3TOM
criyyae 3TOT HEAOCTAaTOK He TaK YyX Benuk, NockonbKy balukmpaHepro camo no
cebe ABMAETCA KOHCONMMONPOBAHHOW CTPYKTYPOW, U ero oTyeTHocTb no PCBY
MOXeT B AOCTaTOMHON Mepe CBMOETENbCTBOBaTb O KayecTBe KOMMaHun. Tem
BpeMeHeMm, corfmacHo oT4eTy 3a 6M2006 roga, cooTHolleHue Cnpea Poccun'30 k USG10Y
Yuctoindonr/EBIT coctaBuno 1,6, a [Honr/AktuBam — Bcero okono 9%, 140 -
CBMOETENbCTBYS1 06 OYeHb KOHCepBaTMBHOMW MOMNUTWKE KOMMaHun B obnactu
3anmcteoBaHuin. B 2005 rogy Bblpyyka KoMmnaHum coctasuna 927 mnH gonn.
npotme 749 mnH. B 2004 rogy, No3BonssA CyAWTb, YTO HU3KUWA JOMNT KOMNaHUn
He ngert B yLiepb pocTy.

Beinyck OM3-5, Toprylowminca cenyac B panoHe 8,75% Ha cpok 3 roga
npeacraBnsgeT  CyWeCTBEHHbIW  CNeKynAaTuMBHbIA - MHTepec. CyuwecTByeT
bonbliad BEpoOATHOCTb, YTO 3Ta Oymara B TeyeHue cnegywowero roga
nosTopuT NyTb MPKYT-3, nockonbky aktnebl OM3 npeactaenstoT o4eBUOHLIN
cTpaTernyecknin MHTepec Ans rocygapcrea.

MomMumo 3TOro, Tekywme nokasaTenn KOMMaHWM, KoTopasi UMEET OYeHb
xopouuyto uctopuio ot4eToB no MCPO, Takke O4eHb HEMNMoOxXu: COOTHOLLEHNE
Oonr/EBITDA Haxogunock B mone 2006 roga Ha OTHOCUMTENBHO YMEPEHHOM
ypoBHe 3,7X, Bblpyyka 3a nonyrogue Bblpocna noytu Ha 10%, coctaBus 374
MITH Jonm.
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PentuHr komnaHum no Bepcun areHtctBa S&P coctaensietr CCC+, uyT0, C
Halle TOYKM 3peHus, He OTpaxaeT TeKyLlero KpeaWTHOro KadecTsa.
MpencraBnsieTcss o4eHb BEPOSATHbIM, YTO B FOPU3OHTE MoOpsiaka roga 3ToT
PENTUHI MOXET ObITb NOBLILLEH, KAK MUHMMYM, Ha O4HY CTYMNEHb.

B pesynbTarte, Mbl pekoMeHayeM nokynate 6ymarn OM3-5 ¢ gonrocpodHoi
Lenbko no goxoaHoctn 8,25%.

Cnu1cok paHee AaHHbIX pekoMeHaaLUui:

e OP3 46018 — npomexyTouHasa uenb YTM 6,5%, noteHumanbHO —
HIDKe

e CamapO6n-3 — uenb YTM 7,25% (camasi HegooueHeHHasa bymara B
MYHULMNANbHOM CEKTope)

e CanaBart-2, uenb — 7,5% (ocHoBa — Nokynka komnaHuy asnpomom)
e TB3-3 1 Mocobnras, uens — 8,75%

e  MoHeTKa, uenb — 10,6-10,7%

e  HUKOCXUM-2, uenb — 11,0%

e Ol0O-2, uenb—13%

e  MocaHepro-2 — uenb YTM 7,5%

e Kapycenb — nokynatb Ha bopBapAHOM pbIHKe, Lenb — 9,8-9,85%
e AnTtekun 36.6 —uenb YTP 9.75%

e T[A3-uenb YTP 8,25%

e EBpocetb — uenb YTP 10,0%

e Konewnka-2 — uenb YTP 9%

e Meuen-2 —uenb YTP 8%

e [MNK-5—-uenb YTP 11%

e PycCraHg-4 —uenb YTM 8%

o [xkenddhCu-3 - uenb 9,0%, pekomeHOyeM K MOKynKe Ha
hopBapaHOM pbIHKE.

Bbigeod

BbiCOKME CTaBKM OEHEXHOrO0 pblHKA B HaCTOSILLUMA MOMEHT MELLAKT pacTu
PbiHKY pyGneBbIX obnuraumii, ogHako yHAAMeHTansHO y pybneBbix Gymar
COXpaHsieTcs ancaig OTHOCUTENbHO A0NNapoBoro Jonra.

Takum 06pa30M, Halwa pekoMeHZauusi MoKa OCTaeTca MNpeXHen: gepxaTtb
umetowmecs OnvMHHble obnurauum Ha - no3uuun, npu 3TOM, CTapasdcb
y4acTBoOBaTb B NEPBUYHbLIX pas3MeLleHUAX, KOTOPbIX cenyac [ocCTaTO4YHOe
KOnn4yecTBo, C Uenblo Nony4YeHusa HOBbIX 6ymar C npemmeﬂ OTHOCUTEJIbHO
BTOPUYHOIO pblHKA.

Amumput OydkuH, CFA, DudkinDi@uralsib.ru

PbiHOK eBpoO6Gnurauumn
KOMMEHTAPUM MO PbIHKY

KopniopamueHbii cekmop

B nATHMUY Ha pblHKE POCCUWCKMX €BpOOBNnMraunii 3ameTHoe ABUXEHUe
OTCyTCTBOBano. B oTcyTCTBME HOBOCTEN WM CUrHaNoOB C BHELIHWX PbIHKOB
COESOK OCYLLECTBMANOCh KpanHe marno. AKTUBHbIE TOPrM MPOXOAMIM passe
yto B KasaHboprcuHTese ’'11, T.K. MHBECTOpbl pewunu 3adMKCUMpoBaTb
Npubblb B Gymare, Bblpoclield C MOMEHTa pasMelleHuss Ha 45 6.n. B
poxopHoct. CerogHs Mbl TakkKe He OXMOAeM BbICOKOM aKTUBHOCTU Ha pblHKe
N OBWKEHWUS KOTUPOBOK B TY UMW UHYIO CTOPOHY.

CyeepeHHble eepoobnuzayuu

CyBepeHHble eBpoobOnurauMn TaKkke CTOSNU MpaKTUYeckn Ha MecTe.
Hebonbloe konuyectBo caenok npowno B Poccum 30, koTopasi B TedeHue
OHa ToproBanacb B y3kom auanasoHe 112,4-112,5%. Cnpaag Poccusa 30 k
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USG10Y HemHoro pacwwupwuncs, gocturHys 110-111 6.n. Takum obGpasom,
HECMOTpPSI Ha NOCTOSIHHbIE KonebaHusa B Treasuries, [OXOOHOCTb CyBEPEHHbIX
Oymar OepXuTcs Ha CTabunbHOM YpPOBHE. Y4UMTbIBAs BbLICOKWUIA CMPOC Ha
poccuiickne 00s3aTenbCTBa CO CTOPOHbI MeXAyHapOAHbIX WMHBECTOPOB, B
nepcrnekTMBe criefyeT oXuaaTb AarnbHENLIEro pocTa KOTUPOBOK.

llepeu4Hbie pa3meweHusi:

B natHuuy, 10 Hosi6psi, BaHk «CaHkm-[lemep6ypa» pasmecTun 3-neTHuin
€Bp0o00nuUraLMoHHbIn 3aem obbemom 125 mnH gonn. Beinycky Obin npucBoeH
OONrocpoyHbl  penTtuHr «B1» ot areHtctBa Moody’s. [MpuBneyeHHble
cpeacTBa GaHK MraHMpyeT HanpaBWUTb Ha KpeaWTOBaHWME KIMEHTOB, KOTOpoe
SIBNSETCS NPUOPUTETHLIM HanpaBrneHne ero AesiTENbHOCTH.

3aem 6bin pasmelleH No HOMUHAaNy ¢ AoXoAHocTblo 9,5% rogosbix. Takum
obpa3om, pa3mellieHVe MpOLUMO MO HWXHEN rpaHvue OObsABNEHHOro paHee
opraHu3aTopaMu gmuanas3oHa [OXOAHOCTW, KOTOPbIN HEMOCPeACTBEHHO nepefq,
pasmeLleHrem 6bin cHxkeH ¢ 9,5-9,75% no 9,5-9,625%.

YuutbiBas Ae6OTHBIV XapakTep 3aiMa v To, YTO BbIXOA Ha PbIHOK COCTOANCS B
nepvoa BbICOKOro NEPBUYHOIO NPeAnoXeHus, AOXOAHOCTb BbiNycka okaszanach
HeCKOnbKO BbilLe, YeM Morna 6bl 6bITb B 6omnee 6naronpuaTHbIX ycrosusx. Mel
BuauMm ancavg B 25-30 6.n. n pekomeHayem Bymary K Mokyrnke B pacyeTe Ha
eé fganbHewLwunn pocr.

CeropHs HayHeTcs road-show HoBoro Bbinycka Masmpoma Ha cymmy o 1
MNpA gonn. 3aem npongeT B paMkax nporpaMMbl MO BbIMYCKYy CPEAHECPOUHbIX
eBpoobnuraumnin yyactusi B kpegute (EMTN). Jlumut no nporpamme rog Hasag
6bin yBenuyeH ¢ 5 o 15 mnpa gonn.

HecmoTpsa Ha obunve nepBuYHbIX pasMeLleHnin Ha pblHke, o6bem cnpoca, Mo
HaluM oxugaHnsaMm, 6ygeT BbICOKMM. O6 3TOM MOXHO CyAWTb MO CTPEMIIEHMIO
MHBECTOPOB MNpodaTb MMeloWwMecs y HUX B noptdensx Apyrve Bbinycku
lasnpoma, a Takke BTBE u CbepbaHka. Takum obpasom, ecnv npemusi npu
pasmelleHn 1 ByaeT npeanoxeHa, TO MWHUManbHas. HanomHum, 4to B
cepeauHe okTabpsa Masnpom pasmecTun ceMmuneTHUn Boinyck B 780 MNH eBpoO
co cnpagom 102 6.n. K cpeaHepbIHOYHBLIM CBoMam (CTaBka KyrnoHa — 5,03%).

PexomeHdayuu:

- PeneccaHc 09 — uenb 8,30%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — yenb 7,60%

- TMK’09 — uenb 7,60%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTtb HeJOOLEHEHHbI BbIMYCK KAYECTBEHHOIO 3MUTEHTA
- YyacTBOBaTb B NepPBUYHbIX pa3MeLleHUsx

Bbigod: Mbl oxupgaem pocTa KOTUPOBOK pblHKa POCCUMIACKMX €BpPOBOOHA0B
Bcnen 3a Treasuries, a Takke 3a CYET cyxXeHus cnpeda (oo 1056n.) K pbiHKY
Ka3Hayelnckmx 06a3aTenbCTB.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

JKOHOMMKA

depepanbHbin 6ropxer Ha 2007 r. NpUHAT

anIHFITVIe GIOA)KeTa MOXeT O3Ha4aTb yTBepXAeHue HbIHellHero Tapl/l(bHOfO
nnaHa Ha 2007 r. MpuHsTue GrlogxeTa-2007 B TpETHEM YTEHUU MOFMO Bbl CTaTb

pPSOOBLIM COOLITMEM, HE 3acryXMBAOLWMM YNOMUHAHUS, ecrin Gbl He akTUBHOE Mo HaweMy MHeHuo, NpuHaMUe 6r0dxema

obcyxaeHne BO3MOXHOCTM  paguKanbHOro nepecMoTpa  MNpaBUTENLCTBOM o3Hayaem de-ghakmo, 4mo & criedyroujem

TapuHON MOMUTUKM U NPEACTOsLIME B KOHLE rofa naprameHTCKue BbiGopbl. 306}333"”9"7”"”‘ noebiweHul mapugos He
oxxudaemcs

Mo Hawemy MHEHWo, NpuHATMEe OlogkeTa o3HayaeT [ne-hakTo, YTO B
crepyoLleM rofly 3aMeTHbIX NOBbILeHU TapudoB He oxuaaetcs. OHo Takke
CBUAETENLCTBYET O TOTOBHOCTM AeNyTaToB COKPaTUTh PACXOAbl HA FOCHYXbI 1
COXpaHUTb B NpeaBbIOOPHbLIA O, CYLLECTBEHHbIM GIOMKETHBIN NPodULUT,
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oLieHnBaeMslii B 21,6% 3annaHnpoBaHHbIX 0XOA40B GloaKeTa.

MpoekT GlogkeTa MPUHAT.. B MUHYBWYO NATHWLY [yma MNpuHAna npoekT
epepanbHoro Orompketa Ha 2007 r. B TpeTbeM uTeHuu. [onoca
pacnpegenunuce cnegytowmm obpasom: 341 — «3a» u 77 — «npotusy. lNMocne
OKOHYaTenbHOro, YeTBepTOro, YTeHWUs NPOEKT AOMKeH OblTb 0006peH BepxHeWn
nanaton — Cosetom ®depepauun — 1 noanucaH npesvaeHTom Bnagmmupom
MyTWHBIM. DT 3Tanbl, KAk NPaBWIIo, YNCTO TEXHUYECKME.

...C He3HAYUTENIbHbIMU KOPPEKTUBaMU. B cooTBETCTBUM C NPOEKTOM BlofxeTa,
B 2007 r. poxoabl GromkeTa oueHmBatoTca B 6 965 mnpg py6., pacxodbl — B
5464 mnpg py6., a npodwvumt — B 1502 mnpg py6., nim 5% ot BBIl. B
TPETbEM YTEHUU B MPOEKT ObiiM BHECEHbl HEKOTOPble He3HaYUTENbHbIe
N3MeHeHUs, Hanboree BaXKHbIM M3 KOTOPbIX CTarlo CHKEHME NMPOrHO3NpPYyeMbIX
pacxo4oB Ha TOCHYXAObl W YBENWYEHWEe pacXodOoB Ha MOMOLb pernoHam,
HaLMOHAaIbHY 3KOHOMMKY, 0GOPOHY 1 COLMarnbHYH MOJTUTUMKY.

CokpaweHne BHewwHero gonra 6yaeT npoaomKaTbCA. Hosbli NpoekT GlomkeTa
HaknagplBaeT orpaHnyeHns Ha obbemM rocygapCTBEHHOro gonra: Ha 1 sHBaps
2008 r. BHYTpeHHWI Jonr He pdormkeH npesbiwaTtb 1 360 mnpg py6. (Ha
1 Hosbps 2006 r. oH coctaBun 984 mnppa py6.), @ BHeWHW — 46,7 mnpg Jonn.
(Ha 1 okTabps 2006 r. — 50,1 mnpa gonn.)

MocnegHee YTeHWe Ha3HA4YeHO Ha 24 HOAOPA. B HbiHelwHem roay MpPoeKT
denepancHoro OrogpkeTa B nocrnegHu pas paccmartpuBaeTtcs [dymon B
yeTblpex YTeHnsx. HaunHas ¢ 2007 r. GrogxeT OyaeT NpoXoanTb TPU YTEHUS.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
HE®Tb UTA3

MuHnpomaHepro nob66upyer
noBbilWeHue ra3sosbix Tapudgos

Mbl He oxmpgaem 3ameTHOro noBbilleHus TapudoB Ha ras go 2008 r.
MpuHUMasi BO BHUMaHWE MPUHATLIA B TPETbEM YTEHUU NPOEKT OompkeTa Ha
2007 r., nNpaBUTENbLCTBO BPSA W NPUMET NPeanoXeHne pagukanbHO
YBENUYUTD LIEHbI Ha ra3, MOCKOMbKY 3TO NPUBEAET K POCTY UHMNALMN, KOTOPYIO
npaBUTENbLCTBO CTPEMUTCS  OepXaTb nod  KoHTponem. Kpome Toro,
3HauMTENbHOE MOBbILIEHME LEH Ha ras MaroBeposTHO B NpeaaBepumn
Npe3naeHTCKUX WU NapramMeHTCKMX BblIOOpoB. TeM He MEHEE Mbl HE UCKITIOYaeM
TOro, YTO roCyAapCTBO COrNacuTcs Ha KOMMPOMUCC, U pocT TapudoB Ha ras
HECKONbKO MPEBLICUT ouumnanbHO ofobpeHHble Ha cnepyowmn rog 15%.
Takoe pas3BuTMEe COObLITMI yNyywnT puHaHCOBbIE Moka3atenu [asnpoma u
HOBATOKa.

MuHnpomaHepro npepckasbiBaeT ras3oBbin gedpuumt B 2007 r. Kak coobaroT
«BegomocTn» co ccbinkoM Ha Aoknag, NoaroToBMeHHbI MUHUCTEPCTBOM
NPOMBbILLIIEHHOCTU W 3HEpPreTukn, B 3HEPreTn4eckom 6anaHce Poccun B
cnepytolem rogy obpasyetca aeduumT B 4 Mnpg Ky6. m rasa.

Bonpoc o Tapudax Ha ras 6yaet peweH 22 Hosopa 2006 r. CornacHo goknagy
MwuHnpomaHepro, Poccum notpebyetcsa okono 730 mnpg ky6. M rasa gns
BbIMOMHEHUSI  3KCMOPTHbIX 00A3aTENbLCTB UM YAOBNETBOPEHUS BHYTPEHHUX
notpebHocTen, B TO Bpems Kak fobObl4a rasa B CTpaHe W €ero 3akynku B
CpegHen Asuu cocTaBaT nuwb 726 mnpa Ky6. m rasa. MNpuBoasi 3TOT aprymeHT,
MuHNpOM3HEpro pekomeHayeT NOBbICUTE BHYTPEHHMWE LieHbl Ha ra3 Gonee 4yem
Ha 80% c TekyLlero ypoBHsi, cocTaBnstowero nopsgka 80 gonn./Teic. Ky6. M.
Bonpoc o nosbilweHnn TapudoB Ha cnepywolwmin rog 6ynet obecyxaatbca Ha
BCTpeye npe3naeHTa Bnagumwupa [llyTuHa c npaButensctBom 22 HOSAOps
2006 r. PaHee pelleHMe O MOBbIWEHMM TapudOB Ha ra3 ObINo OT/IOXKEHO MO
npocbbe npe3vaeHTa ans 6onee getanbHOro N3y4YeHnst Bonpoca.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
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BANTUKA

PasosBoe yCKopeHue

lNporros pesyneraros 3a Il ksapran 2006 r.
mo MC®O

OxupaeTca 3HaYUTENbHbIA POCT BbIPYYKM... 13 Hosbps Bantuka pomkHa
onybnukoBaTb cBou pe3ynbtatel 3a |ll kBaptan 2006 r. no MC®O. Mei
oOXngaem, 4YTO BbIpydyka KomnaHum Bo3pacTeT Ha 84% oTHocuTtenbHo |l
kBaptana 2005 r. n coctaBut 568 mnH eBpo, EBITDA — Ha 71% go 180 mnH
€Bpo, a umcTtas npubbinb — Ha 59% o 109 mnH eBpo.

...\ CHMXKeHMe peHTabenbHOCTU. B pesynbTaTe YCUNEHWUS KOHKYPEHLMW Ha
pblHKE W yBENWYeHUs [ONv [elleBblX MapoK MuBa B CTPYKType npodax
Bantukn Hopmbl  Banosow npubbinn  u  EBITDA  komnaHun, kak Mbl
nporHoaunpyem, cHmsarca go 51,5% (-1,7 n.n. otHocuteneHo Il kBapTana 2005
r.)u 31,6% (-2,5 n.n.) COOTBETCTBEHHO.

YBenuueHue npmubbinm m cHUXXeHue peHTabenbHoOCTH

Mproxo3 nokasartenen 3a lll keaptan 2006 r. no MC®0
ik .05 Il kB .06M U3m., % 9mec.05 9wmec.06M Msm., %

B|,|py|.||(a 308,1 568,2 84,4 751,7 11134 46,9
CeBecToUMOCTb peanv3aLim 1441 2153 91,0 363,2 522,1 438
BaroBasi npuGbins 164,0 2029 78,6 3945 591,3 49,9
Hopma sanosoli npubbinu 53,2% 51,5%  -1.7n.n. 52,1% 531%  34nn
OBLLME Y AMUH. PacXofbl 772 1423 84,3 206,9 305,8 478
EBITDA 105,1 179,6 70,9 238,8 3475 455
Hopma EBITDA 34,1% 31,6%  -25nn. 31,5% 312%  41nn
EBIT 86,8 156,8 80,6 187,6 272,4 45,2
Hopma EBIT 28,2% 276%  0.6nn. 24,8% 245%  44nn
Hanoru (12,9) (40,1) 2109 (336) (74,9) 1229
YucTas npubbinb 68,4 108,5 58,6 149,8 206,3 37,7
Hopma 4ucmoli npubbinu 22,2% 19,1%  -31n.n. 19,8% 185%  43n.n.

HemoyHuku: Banmuka, oueHka YPAJICUBa

Andpet HukumuH, Nikitin_Al@uralsib.ru

YPAANCUB
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‘J /

Mecnues ao
KynoHHas ToproBbIit 7 Cnpen,
j CTaBKa! % M M OGBEM‘ py6 Mﬂ S&P/M

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

AR 1070 11,00 01.0ex.06 01.0ex.08 251

Anx-2 1500 11,00 || 01.cbes.07 01.cpeB.10 393 110,20

Anxi-3 2250 9,40 15.571B.07 15.0k1.10 478 74901835 10525 @ 10575

Ax-4 900 8,70 01.cpe.07 01.cpeB.12 63,6 105,50 = 106,50

Anxk-5 2200 7,35 15.9H8.07 15.0kT.12 72,2

Anx-6 2500 7,40 15.5HB.07 15.monm.14 93,5 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 17,8 9967 | -0,07 94624491 99,60 99,85 7,96 7,71 553 142
Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 894 | 1412 99,55 | -0,29 149326991 99,50 99,75 || 7,94 7,66 | 485 151
BTb-4 5000 6,50 22.map.07 19.map.09 28,7 BBB/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 56 844 49719737 BBB/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 | 06.1i0n.16 84 175 10 055 000 BBB/Baa2

lasnpom-3 10 000 8,11 18.51B.07 18.57HB.07 23 100,33 0,03 14251914 100,26 6,35 619 808 0,8 BB+/Baa2 Al 114
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 39,6 104,18 0,03 24124429¢ | 104,10 = 104,25 6,88 789 | 286 BB+/Baa2 Al 69
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 111 60690000 101,15 @ 10145 BB+/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 333 100,28 || -0,08 298168 74¢ | 100,25 @ 100,32 6,95 693 | 239 BB+/Baa2 Al T7
l"asnpom-7 5000 6,79 03.mai1.07 29.0k1.09 36,1 BB+/Baa2/BB+ A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 60,4 BB+/Baa2/BB+ A
Tuopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 56,4 102,93 | -0,03 35415680 10290 @ 102,95 747 7,87 | 380 118
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 58,7

PX0-2 4000 7,75 06.7ex.06 05.nex.07 13,0 101,70 BBB-/Baa2 A
PXO-3 4000 8,33 06.4ex.06 02.1ex.09 373 103,89 || -0,27 150 746 50C 104,00 = 104,40 7,02 8,02 | 269 BBB-/Baa2 Al 84
PX0-4 10 000 6,59 14.nex.06 14.m01.07 72 BBB-/Baa2 A
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 48,7 101,42 || -0,08 67205283 101,30 = 101,40 7,06 725 336 BBB-/Baa2 Al 75
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 26,8 99,90 | 100,03 BBB-/Baa2 A
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 73,0 102,45 | -0,05 206087 807 | 102,40 = 102,50 717 737 473 BBB-/Baa2 Al 68
®CKESC 5000 8,80 19.8ex.06 18.aex.07 134 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 44,0 103,75 0,05 269863 19¢ | 103,60 = 103,75 7,18 795 3,1 B+/Baa2(P) Al 92
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 254 100,27 0,03 103 347 342 100,21 100,30 7,07 7,08 | 186 B+/Baa2(P) Al 141
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 59,7 B+Baa2(P)  A-
Cbipbe

BenoH 1500 9,10 06.7ex.06 03.10H.08 312 100,50 || -0,20 40601734 100,45 | 100,75 9,07 9,05 216 291
Nrepa 1200 9,75 07.nex.06 07.aex.07 13,1 101,60 0,05 10160000 101,40 | 101,63 8,32 9,60 | 098 277
Kokc 3000 8,95 18.71B.07 16.101.09 326 101,03 | -0,10 33344100 10095 @ 101,05 8,69 886 228 253
Tlykoitn 6000 725 21.H05.06 | 20.Hos1.07 | 17.H05.09 12,5 36,8 101,18 || -0,04 28531368 101,06 | 101,37 | 6,14 6,93 717 | 262 BB+/Baa2 Al T4
HK AnbsiHe 3000 8,92 21.map.07 = 18.cen.09 = 14.cen.11 34,8 59,0 100,40 0,00 61214001 100,27 | 100,39 | 893 8,88 | 239 277
Hosartak 1000 9,40 30.Ho1.06 30.Ho1.06 0,7 98,88 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 254 49,7 101,15 0,01 110726238 101,13 = 101,16 | 8,81 914 | 181 316
CY3K-2 1000 8,50 16.Ho51.06 15.¢eB.07 32 C
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 0,6 99,95 = 101,20 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 | 01.nex.06 = 01.map.08 0,7 15,9 99,98 | -0,01 44991 9998 | 100,06 = 10,12 966 950 0,05 492
MeTannyprus

AmypmeTanr 1500 9,80 01.map.07 26.¢be.09 28,0 101,73 || -0,03 44700836 101,50 | 101,72 9,63

Maup 500 12,30 || 02.518.07 03.anp.07 48 100,31 100,40

Makew-Tpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 10,2 284 98,00 = -0,17 107279951 97,95 98,18 || 14,28 1366 1148 ' 0,71 889
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.1m0H.13 438 80,2 100,84 || -0,03 69077284 | 100,81 100,90 || 8,29 833 297 Bl 203
HwxHe-eHckoe-1 400 16,00 09.a48.07 = 09.a1B.07 = 08.n10n.08 2,0 20,2 100,60 100,80

PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 6.4 100,50 0,10 301500/ 100,25 @ 100,50 713 6,75 79 049 NR 192
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 22,7 100,10 0,05 15215000 100,05 @ 100,15 7,26 719 || 166 NR | 191
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 7,7 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 0,7 12,9 100,05 0,04 500 250 8,91 9,92 855 975 0,94 438
Xaitneng Fong 750 12,75 || 03.518.07 02.arp.08 17,0 99,87 | -0,22 5992 99,87 @ 100,09 12,77

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 = 30.Hos.10 25,1 49,4 101,59 0,06 63983900 10145 | 101,55 | 749 807 | 184 BB- | B+ 186
BonraTen-3 2300 8,50 05.nex.06 30.Hos.10 49,4 102,73 0,13 20917750 | 102,52 7,62 827 || 263 BB- B+ 147
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 34,5 83,0 BB- B+
[anbcesab 1000 13,00 15.Ho4.06 15.Ho4.06 0,2 B
[lanbcasiab-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 434 67,6 102,67 | -0,18 1026700 102,55 @ 102,98 | 8,11 862 293 B 187
[Jlanbcasiab-3 1500 8,60 06.7ex.06 03.10H.08 312 101,40 | -0,05 45654 500 101,10 | 101,60 7,94 848 | 169 Bl 210
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 55 298 100,14 || -0,25 1254754 100,14 | 100,33 | 6,89 6,76 7,09 043 BB-/Ba3 | B+ 168
MrTC-5 1500 8,30 28.H051.06 = 29.mait.07 | 25.mai1.10 6,7 43,1 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 51 BB- B+
Meradboh-3 3000 9,25 17.anp.07 15.anp.08 174 102,75 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 10,9 BB- B
C-3Ten-3 1500 9,25 30.H051.06 | 28.c0eB.08 | 24.cdbeB.11 15,8 522 102 450 00C 102,50 BB- B
CubupbTen-4 2000 12,50 || 04.518.07 05.nt0m.07 79 103,21 || -0,04 51842291 10320 = 103,39 745 7,03 1211 062 Bl 219
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 17,7 102,20 0,00 10221020 102,00 7,72 9,00 | 1,33 B/ 189
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 228 46,9 100,25 | -0,15 54001003 100,10 | 100,40 | 7,80 783 165 Bl 243
Cubupbten-7 2000 8,65 22.Hos1.06 20.mai1.09 30,7 101,70 0,00 36702670 10165 @ 101,75 8,05 851 | 219 B/ 189
CMAPTC-2 500 10,00 26.0ex.06 26.m0H.07 7,6 99,92 0,05 1409860 99,90 99,95 10,35 9,77 10,01 | 0,56 B-| 512
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 11,0 35,1 99,11 99,70 B-
TatTenexkon 600 11,75 04.cpes.07 06.mait.07 59 100,10 102,22

YpCh-4 3000 9,99 03.mait.07 01.Hos1.07 11,9 102,50 || -0,10 73628745 10235 @ 102,75 742 723 975 091 BB- B+ 193
YpCI-5 2000 9,19 19.anp.07 17.anp.08 175 102,25 | -0,07 1023 102,00 = 105,00 7,64 899 | 131 BB- B+ 184
YpCI-6 2000 8,20 23.H051.06 | 20.H0s1.08 | 17.Hos.11 24,7 61,1 100,75 0,05 55435500 100,70 | 100,90 | 7,94 814 | 178 BB- | B+ 236
YpCi-7 3000 8,40 20.map.07 = 17.map.09 | 13.map.12 28,6 65,0 101,00 = 101,20 BB- B+
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 338 114,09 || -0,11 141766 506 114,20 = 114,40 8,19 12,10 | 2,57 B Bl 206
Llentpten-& 3000 8,09 06.map.07 = 08.cen.08 = 30.aer.11 23 58,5 100,31 || -0,03 63803850 100,25 | 100,45 | 8,05 8,06 = 162 B B 273
t0TK-2 1500 10,50 || 07.cbes.07 07.cpe.07 3,0 100,35 | -0,24 50 175/| 100,21 100,59 9,09 8,80 1046 @ 0,23 B-/Caal B-| 389
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 111 355 102,15 || -0,24 2143336 10215 | 102,35 = 856 828 1067 | 084 B-/Caal B-| 312
t0TK-4 5000 10,50 13.8ex.06 09.aex.09 375 103,09 1,59 341733992 103,10 = 103,23 8,43 10,19 || 1,61 B-/Caal B-| 243
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 12,5 A-

C1
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Bantumop-2 800 11,65 16.H09.06 = 16.H0A.06 = 15.mai1.08 0,2 18,4 C+

BBA-2 3000 9,00 20.nex.06 15.8ex.10 49,9 103,15 = 103,34 B+B3 | B+
NHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 33,6 100,10 || -0,10 500 500 100,10 8,11 799 | 235 A 194
KpBocTok 1500 11,50 || 25.0peB.07 25.¢beB.07 36 100,60 0,00 25180390 10046 @ 100,60 9,48 918 1143 028 Bl 427
Kpucrann 500 12,00 08.cpeB.07 08.cpes.07 3,0 100,18 B-
Hupan-2 1000 10,80 15.Ho4.06 16.main.07 6,2 C
Hytpurek 1200 11,00 12.8ex.06 = 12.m01.07 | 09.110H.09 71 314 100,16 0,06 8728723 100,11 100,30 || 11,14 10,521 10,98 | 0,52 B/l 593
OCT-2 1000 1290 || 10.mait.07  10.mait.07 | 08.mai.08 6,0 18,2 99,00 0,00 990 99,51 99,85 | 15,63 15,06 13,03 || 042 C+ | 1042
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 9,5 21,7 99,79

QuakoBo-2 1500 8,50 15.map.07 11.ceH.08 224 99,00 B-

nnT-2 1500 1,00 26.map.07 23.map.09 2838 c
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 10,3 28,2 99,65 100,10

Yepku3oBo 2000 8,85 05.0ek.06  02.nex.08 | 31.mait.11 251 55,4 99,90

J0KO-2 1500 10,50 || 26.51B.07 = 26.5HB.07 | 22.HB.10 26 39,0 100,07 || -0,07 16414482 100,00 & 100,20 | 10,25 9,86 1049 0,20 C-/ 505
FOHMMUNK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 344 58,7 100,15 || -0,03 54962304 99,80 @ 100,15 || 9,91 974 | 232 376
TOproBns

AsToMMp 1000 11,66 || 06.map.07  11.cen.07 | 01.cen.09 10,2 34,2 100,07 0,06 31351000 9995 | 100,10 || 11,61 11,09 1165 | 074 622
AJTMNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 9,7 3338 5983 500 99,99

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.ut0H.08 20,0 321 101,10 0,03 4782030 100,65 & 101,30 || 10,21 978 | 143 463
Apbat-Mpectus 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 75 19,6

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0k1.07 23.0k1.09 11,7 35,9

Buiktopust 1500 9,90 01.dbeB.07 | 01.coeB.07 | 29.51B.09 28 27,0 3996000 99,70 99,85

[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 100,1 98,50 99,20

[x3Cu-2 1200 13,00 05.0ex.06 | 26.0ex.06 | 04.nex.07 15 13,0 100,20 = 100,33 B-| C+
[x3dCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 238 60,2 B-| C+

[lukas Opxupest 1000 11,30 11.448.07 | 12.anp.07 = 09.anp.09 51 294 100,27 || -0,18 3910400 100,25 & 10045 11,04 10,53 1127 || 0,38 583
[Nlnken 3000 9,25 22.map.07 17.map.11 529 9,11 | -0,53 25950500 | 95,70 96,30 10,65 962 | 318 435
EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 13 134 100,00 || -0,11 3205092 100,00 | 100,14 | 14,60 13,731 14,00 | 0,10 939
EBpoceTb-2 3000 10,25 05.0ex.06 | 07.0ex.07 | 02.10H.09 13,1 312 99,90 0,00 6558430 99,55 99,90 | 10,53 10,26 | 0,94 497
WHkom-Naga 700 17,00 23.H0s.06 | 13.0ek.06 | 22.Hos.07 1,1 12,6 100,00 100,10 C
WHkom-Napa-2 1400 11,75 17.H05.06 = 16.¢beB.07 | 12.ceB.10 33 39,7 C
Kapycenk 3000 9,75 22.map.07 | 18.ceH.08 | 12.cen.13 22,6 83,3

Koneiika 1200 9,75 19.0ex.06 = 19.nex.06 | 17.1i0H.08 13 19,5 100,25 || -0,02 3007500 100,20 | 100,40 & 7,53 729 973 0,0 B- B/l 232
Koneiika-2 4000 8,70 22.H051.06 | 18.c0eB.09 | 15.¢peB.12 217 64,1 99,36 0,94 6359100 99,25 99,40 | 9,32 876 | 190 B- B/l 342
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 | 08.anp.10 51 415 100,60 100,65

Marnut 2000 9,34 22.H01.06 19.Hos.08 24,7 102,17

Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mai1.08 18,6 102,01 || -0,19 44883 102,00 = 102,30 13,78 14,55 | 1,28 805
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 = 06.0ek.09 7,0 374 99,29 0,03 15886974 99,29 99,40 | 1341 1240 11,83 || 050 820
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07  05.eB.08 = 02.amr.11 15,1 57,5 9945 | -0,14 101435 99,40 99,50 | 13,79 13,07 | 1,04 813
Matpuua 1200 12,32 13.0ex.06 | 13.moH.07 = 10.nek.08 72 254 99,01 99,14

MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 16 13,7 100,04 0,04 9403760 9995 | 100,05 = 9,62 924 989 012 441
MoHeTka 1000 10,70 16.H09.06 = 15.H0A.07 | 14.mai1.09 12,3 30,5 99,80

IMepexpecTok 1500 8,15 09.48.07 = 10.m0n.07 = 08.n10n.08 8,1 20,2 B

Mpotek 5000 8,90 09.mai1.07 | 04.Hoa.09 | 02.Hos.11 36,3 60,6

MsTepoyka 1500 11,45 15.Ho4.06 12.main.10 426 BB-/B1 | B+
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 49,8 103,73 0,07 4940614 103,60 = 103,80 8,37 897 | 336 BB-/B1 | B+ | 207
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 17,7 359

CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 = 03.0ek.08 6,9 25,1 101,00 0,00 1010000 100,80 | 101,07 || 10,02 935 1154 | 0,52 481
Copyc 1200 10,20 08.¢peB.07 | 08.H05.07 | 05.H0s.09 12,1 36,4

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 21,7 33,8

TexHocung 2000 9,50 30.Hos.06 = 29.main.08 = 27.main.10 18,9 431 98,85 99,40

CenbCKoe X03AHCTBO

ArpoxomnauHI 1000 13,00 13.448.07 | 14.mon.07 | 18.1m0n.09 8,2 32,7 100,81 || -0,09 971808/ | 100,75 @ 100,90 | 12,24 11,59 1290 | 059 697
oro-1 1100 15,50 || 22.anp.07 22.anp.07 54 101,00 | -0,03 646890 | 100,91 101,09 1349 |« 13,02 1535 040 C+ | 828
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.0eB.09 9.8 279 99,58 0,09 2135919 99,46 99,60 | 14,09 | 13,59 & 1335 13,00 069 C+ | 873
Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.anp.07 | 02.0kT.08 52 23,1 9997 | -0,12 24345376 9950 | 100,20 || 11,09 10,72/ 11,50 | 0,39 588
Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 = 27.ceH.11 174 59,4

CoapyxecTac 2500 10,45 26.anp.07 22.0k7.09 35,9

ycnyru

MMK-TpaHcmHaH 650 11,50 11.448.07 | 16.18.07 = 10.110n.08 22 20,3 100,25 0,00 501250/ 100,25 = 100,40 | 9,29 892 1147 017 408
Moco6nraz 1000 10,75 22.nex.06 21.nex.08 257 102,60 0,45 4617050 102,20 = 102,35 8,56 1048 | 1,09 292
PKC 1500 9,70 18.anp.07 | 17.0kr.07 = 15.amp.09 114 296 101,20 | -0,05 379944924 101,05 | 101,40 = 850 827 958 086 305
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 20,0 C
PocuHTtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 0,7 49,2 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 0,4 18,6 100,05 0,02 15183087¢ 100,05 @ 100,07 || 10,14 9,67 11,58 | 0,03 B-| NR|| 492
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 9,1 273 100,37 || -0,06 2208050 100,32 | 100,49 & 11,37 10,80 11,61 067 605
OiiptOHMoH 1500 13,00 14.Ho9.06 = 15.main.07 = 10.Hos.09 6,2 36,5

t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 0,4 100,00 = 100,15

CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 19,1 100,92 || -0,05 19175 100,93 = 101,10 12,16 12,98 | 1,33 B-| 648
AnamaHT-2 2000 11,25 || 23.H07.06 = 24.mait.07 | 20.main.10 6,5 42,9 100,15 0,05 1690532 100,00 & 100,19 || 11,41 10,701 11,23 || 047 B-| 620
TmMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 10,5 529 101,35 0,11 23826258 101,35 | 101,54 || 10,03 965 11,35 0,78 463
NenCrenCMY 1000 11,75 || 26.anp.07 = 24.anp.08 | 22.amp.10 17,7 42,0 100,05 = 100,36

nce 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 44 16,5 C+
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 21,6 101,15 0,20 81011546 101,10 = 101,30 10,48 11,37 | 1,52 B-|| 507
Mwupakc pynn-z 3000 10,99 22.map.07 17.ceH.09 34,7 B-
M-WHayctpus 1000 12,25 | 20.pes.07 21.a8r.07 = 16.ar.11 95 58,0 100,88 || -0,05 5043850 100,75 & 100,85 | 11,29 | 12,35 | 10,74 1214 338 609
MNUK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 6,4 18,6 99,55 | -0,02 14933 99,55 99,63 | 11,55 10,86 10,25 | 047 C/| 634
CTpoiiTpaHcra: 3000 9,60 27.nex.06 25.m0H.08 19,8 101,41 0,01 58962518 101,00 = 101,44 8,83 947 | 144 322
CY-155 1500 10,50 28.1ex.06 30.map.07 47 100,00 0,10 522000 99,95 = 100,00 10,90 = 10,37 10,50 | 0,34 C+ | 569
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 35 100,00 | 100,65 B

C2
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BawwkupaH-2 1500 8,56 30.0ex.06 19.map.09 28,7 100,27 B

OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 352 59,5 B
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 53 || 100,94 0,04 5047000 100,70 = 100,94 8,16 7,98 10,15 | 041 B-| 29
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 34,7 58,9 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.be.16 644 | 1129 | 100,76 | -0,03 21481030 100,70 = 100,80 | 7,61 759 | 417 B 135
CaepandH 500 10,50 || 01.map.07 01.map.07 37 C
TaTtaHeprc 1500 9,65 15.map.07 13.map.08 16,3 102,15 102,45

Xumusa

KyibbiweBa3oT-2 2000 8,80 09.map.07 04.map.11 52,5 100,40 100,73 B-
HUKOCXVM 1000 14,00 || 14.0ex.06 14.nex.06 11 100,15 = 100,35 ccc+ C
HUKOCXVM-2 1500 12,30 || 16.H0s.06 16.a8r.07 = 16.a8r.07 9,3 9,3 CCC+ C
HKHX-3 2000 8,00 01.ex.06 01.cen.07 98 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 29,0 654 B
Canasart-2 3000 10,00 14.Hos.06 10.Hos.09 36,5 B+
MaLUHOCTPOEHME

BKM-®uHaHc 1000 10,25 || 06.0ex.06 = 27.nek.06 | 04.u0H.08 16 19,1 | 100,05 0,00 180090 99,70 529 506 10,24 | 0,12 8
IT-ToL-3 1500 10,50 || 20.amp.07 18.anp.08 17,5 | 100,01 || -048 28127365 100,15 @ 100,20 10,50 C
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 46,9 || 103,07 0,26 48371741 103,11 103,15 795 848 | 321 Bt B 167
Mur 1000 10,50 || 06.0ex.06 = 06.10H.07 | 03.10H.08 6,9 312 | 101,07 | 0,12 202020 212 101,19 || 8,69 817 10,39 | 053 348
MWr-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 16,3 58,7

MortoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 8,7 26,8 100,20 100,70

OM3-5 1500 8,80 06.map.07 | 03.cen.09 | 30.amr.11 343 58,5 100,60 = 100,73 CCC+ | B-

nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.mo0n.09 85 328 || 100,25 0,05 501250/ 100,25 @ 101,30 | 9,87 948 988 063 B-|| 458
lpomTpakTop 1500 9,75 04.948.07 = 12.m0n.07 = 03.1m10n.08 8,1 20,0 99,20 99,95

lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 35,8 60,1

CanioT3H 3000 10,15 || 26.0ex.06 | 26.0ek.06 | 25.nex.07 15 13,7 99,50 | 100,08

Catypk 1500 9,00 24.map.07 = 24.map.07 | 23.map.08 45 16,6 100,25 100,40

Catyph-2 2000 9,25 22.map.07 = 21.map.08 = 20.cen.11 16,6 59,2

TB3-3 1000 9,25 22.0ex.06 = 01.m0n.08 | 18.u0H.10 20,0 43,9 || 100,70 0,13 10223289 100,55 | 100,85 | 8,83 919 || 145 B- 325
YB3 2000 9,40 03.anp.07 30.ceH.08 230 || 100,70 = -0,13 22959600 100,65 @ 101,00 9,33 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 10,9 475 || 100,67 0,08 7320722 10045 | 100,70 = 872 846 929 082 B/l 329
aBTONpoOM

ATOBA3-2 3000 9,20 14.c0eB.07 14.00eB.07 = 13.aBr.08 32 21,4 11 100,30 | -0,20 33226 366 | 100,31 10045 | 8,10 787 917 025 B/l 289
ATOBA3-3 5000 7,80 26.0ex.06 = 26.0H.07 | 22.mi0H.10 76 44,0 100,06 | 100,20 B

rA3 5000 8,49 13.c0eB.07  14.00eB.08 | 08.cbe.11 15,4 51,7 || 100,08 | -0,02 36806 180 100,07 | 100,12 | 854 848 | 1,13 286
MxABTO 1000 10,70 || 14.map.07 14.map.07 41 99,79 0,01 1421076 99,71 99,94 1157 11,15 10,72 || 0,31 C-/ 636
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 229 46,9 || 100,00 | -0,05 26001100 9995 | 100,15 | 853 845 164 C/ 316
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 17,7 100,00 | 100,10

CC-ATO 1500 11,25 || 25.a18.07 | 25.HB.07 | 21.51B.10 25 389 || 101,10 1,10 1011 9825 101,10 || 585 572 11,13 | 021 B 64
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 55 30,0

ALIBK-NHBecT-2 500 11,80 || 21.H0s.06 | 21.H0s.06 | 20.mai1.08 0,4 18,6 50000000 | 100,00 ' 102,00 B-

Borra 1500 12,00 13.map.07 13.map.07 41 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 76 317 99,95 | 100,05 C-

OMK 3000 9,20 07.nex.06 12.10H.08 19,3 101,80

PockoHTpaKT 700 11,70 || 05.nex.06 04.ceH.07 99 99,81 0,04 115783 99,76 99,81 1248 @ 11,71 11,72 0,70 C+ 1
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 28,2 98,09 0,06 2314961 98,02 98,10 14,65 13,00 | 1,23 C- 892
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 11,9 358 98,98 0,01 1255048 98,93 99,00 | 13,28 12,83 12,12 | 0,83 C-/ 780
CanasatCrekna 750 11,60 27.map.07 25.map.08 16,7 102,90 103,19

CanaBatCrekrno-2 1200 9,28 02.mait.07 | 31.0k1.07 = 28.0kT.09 11,8 36,1 99,96 | -0,02 4343408 99,90 = 100,15 || 9,54 930 928 087 405
CBo6Cokon 600 11,75 23.H01.06 22.Ho8.07 12,6 99,95 100,20

TepHa-2 1500 12,60 || 11.mait.07  09.Hos.07 | 04.Hos.11 12,1 60,7 || 100,00 1500 000 00C 13,00 12,60 12,60 | 0,86 750
TMK-2 3000 10,09 || 27.map.07  27.map.07 | 24.map.09 46 288 || 101,05 -0,05 35604897 101,02 | 101,12 | 7,29 713 999 | 036 B+ B-| 208
TMK-3 5000 7,95 20.beB.07  19.beB.08 | 15.0beB.11 15,5 51,9 || 100,33 | -0,05 92994451 10025 @ 10042 | 7,81 792 1,16 B+ B- 211
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 19,5 438 |1 102,35 | -0,12 66217752 102,30 | 102,75 | 8,06 928 | 145 242
ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 1,7 238 99,99 | -0,01 35825300C 99,85 & 100,05 & 12,36 11,96 12,00 | 0,83 C+ | 689
¢huHaHCh!

A6coniot-2 1000 9,70 01.948.07 = 04.m0n.07 = 30.m0H.08 79 19,9 B1

Ta3baHk 750 11,00 || 21.Hos.06 | 21.H0s1.06 | 25.H051.08 04 249 10005000 100,00 @ 100,05 B2

Ta3npombaHk 5000 7,10 01.¢pe.07 2751811 513 98,96 | -0,04 15734768 98,93 99,05 7,52 717 | 342 Baa2/BB 121
3eHut 1000 8,00 24.map.07 24.map.07 45 |1 100,02 0,02 37978500 99,95 @ 100,04 8,06 7,86 800 034 B1 285
3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 276 99,95 0,00 9340328 99,82 = 100,09 8,58 839 | 1,9 Bt/ 268
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 54 17,6 BB+/Baa2
MmnakcHaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 6,2 36,6 BB+/Baa2

KWUT dunate 2000 10,50 || 17.0ex.06 | 22.nek.06 = 18.nex.08 14 25,6 100,30 © 100,79 ccec
Macrepbatk-z 1000 11,75 || 24.H05.06 | 25.mait.07 | 23.mai1.08 6,5 18,7 | 100,15 0,01 21032 9995 = 100,10 | 11,76 10,87 11,73 || 0,48 655
MWA-2 1000 9,50 06.cbeB.07  06.cpeB.07 | 09.a8r.08 29 213 38 000 00C

MWA-3 1500 9,40 30.H0s1.06 = 30.a8r.07 | 23.des.12 9.8 64,4 || 100,05 | -0,01 1001 100,00 9,66 917 940 071 430
MKB 500 10,50 || 24.51B.07 25.anp.07 55 99,80 | 100,19 B1

MKB-2 1000 1040 || 07.0ex.06 = 06.0ek.07 | 04.uo0H.08 13,0 312 99,77 0,06 13618605 99,65 99,90 | 10,90 1042 | 0,94 B1/B- 535
MMB-1 1000 8,30 13.ceB.07 13.¢eB.07 32 BB

MOVA 1500 9,00 21.0ex.06 = 25.nek.06 | 21.nex.10 15 50,1 102,00

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 135 58,7

Homoc-6 800 10,00 || 15.coeB.07 16.a8r.07 93 || 102,28 0,00 217846/ 102,20 = 102,55 6,98 671 978 072 Ba3/B+ 164
Howmoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.10H.09 134 31,6 || 100,10 | -0,05 1001 100,10 = 100,20 || 8,31 824 | 1,00 Ba3/B+ 273
Mpobu3recbaHk-& 1000 9,69 02.mai.07 29.anp.09 30,0 98,45 100,50

PocGahk 3000 9,25 14.c0eB.07  14.0eB.07 = 15.cbeB.09 32 276 | 100,72 | -0,02 69567665 100,50 | 100,90 | 648 633 918 025 B-/Ba3 127
PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.ui0H.08 09 19,1 Baa2

PCXbakHk-2 7000 7,85 22.Hos1.06 16.ceB. 11 520 || 10157 | -0,13 22748115C | 101,38 = 101,50 7,63 773 | 347 Baa2 131
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 17,2 100,10 = 100,50 B-
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.aBr.07 = 12.a8r.10 94 457 |1 100,25 0,00 2006/ 100,15 @ 100,25 | 8,46 756 878 067 B- 312
PycCraHg-3 2000 8,40 21.¢pes.07 22.a8r.07 9,5 100,10 B+/Ba2
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PbIHOK py6neBbix obnumraumi

By KynoHuas Toprosbiii Vpa|| Cnpea,
M pysj CTaBKa'% M D(bp.r DebeM‘ pys. MH e i
6

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PycCranp-4 3000 8,25 03.map.07 03.map.08 16,0 80200000 99,98 @ 100,17 B+/Ba2

PycCraHa-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 4,2 46,6 B+/Ba2

PycCranp-6 6000 8,10 14.0eB.07 23.a8r.07 | 09.beB.11 95 51,7 100,30 B+/Ba2

Cubakagem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.nek.08 72 254 B1/B

Cubakagem-3 3000 9,60 07.nex.06 04.10H.08 31,2 || 100,80 0,10 757 010 101,00 9,45 952 | 2,15 B1/B 330
Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 60,1 B1/B
TatchoHp6aHk-3 1500 10,00 || 21.Hos.06  20.Hos.07 | 19.Mai1.09 12,5 30,7 99,97 0,05 7093020 99,91 100,01 || 10,41 10,00 || 0,90 B3 489
YBTB-1 1500 10,25 || 25.aHB.07 | 26.anp.07 | 24.mo0n.08 56 20,7 || 10043 0,03 75324/ 100,26 = 100,35 | 9,60 923 10,21 ' 042 B2 439
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 11,6 36,1

XK®-2 3000 8,50 14.H05.06 | 15.mMain.07 = 11.mait.10 6,2 426 B/Ba3

XK®-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.ceH.10 44 46,9 99,71 100,00 B/Ba3

XKo-4 3000 9,95 17.948.07 | 14.0k1.09 = 12.0kT.11 356 59,9 B/Ba3
LienTp-WHBect 1500 10,00 11.man.07  10.Hoa.07  11.Hos.09 12,2 36,6
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PbiHOK py6neBbIx obnuravuii /

KynoHHas ToproBblit . Cnpea,
Bobinyck BbINycKa, B Llena DVO1 PeiTuHr
wnn. py6. || T2 %l wynowa | ocepr othepth! o6kem, py6. | nokynka | npoaaxalfodeprat Tekyuan 6n

MYHULIMNATbHBIE OBNUTALIMA

o

bBawkoptoctax-4 500 8,02 15.map.07 13.cen.07 10,2 BB/Ba1
bawkoptoctaH-5 1000 8,02 09.mait.07 04.Ho5.09 36,3 102,20 = -0,07 128835446 = 102,20 102,35 7,32 7,85 2,59 BB/Ba1 114
Benr 06n-31001 2000 8,38 15.H051.06 10.Ho51.10 48,7

Bonr o6n 600 12,00 14.nex.06 11.10H.09 315 104,63 104,85

Bonr 06n-2 700 5,98 21.pex.06 17.1m0H.10 438 105,70 .= -0,10 1247260 | 105,63 105,98 8,18 5,66 1,88 226
BopoHex 061-2 500 13,00 16.0ex.06 18.110H.09 31,7 111,50 | -0,24 111500 | 109,69 111,73 744 11,66 241 130
VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 85 101,80 == -0,03 2908121 101,60 101,90 754 719 10,31 0,66 B+ | 225
Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 37,8 101,69 = -0,13 21613467 | 101,62 101,75 8,17 9,34 1,42 B+ | 230
Vipk 06n31-2 900 8,00 25.anp.07 23.0kT.08 23,8 100,00 100,40 B+

Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 49,2 99,33 | -0,04 11582 307 99,15 99,44 8,00 7,80 1,88 B+ 199
Komu-5 500 14,00 24.pex.06 24.pex.07 13,6 106,92 0,45 523920 | 106,90 107,00 6,81 13,09 1,06 -/Ba3 123
Komu-6 700 13,50 14.anp.07 14.0k1.10 478 117,25 0,00 41038 | 117,25 117,45 7,08 11,51 3,58 -/Ba3 81
Komu-7 1000 12,00 23.Ho1.06 22.Hos.13 85,6 108,10 0,39 15357 340 = 107,96 109,18 7,60 11,10 5,09 -/Ba3 111
Komu-8 1000 9,00 06.map.07 03.pex.15 110,3 100,00 0,00 37585000 = 100,00 100,50 7,57 9,00 5,83 -/Ba3 102
Koctpom 06n-4 800 12,00 12.pex.06 11.map.08 16,2 105,15 105,50

Kpac kpait-3 3000 7,00 04.anp.07 01.0kT.08 23,0 99,49 0,41 15531 950 99,40 99,59 717 7,04 125 176
KpacHon kpait 605 10,00 14.H051.06 15.main.07 6,2 B+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 49,6 123,21 | -0,66 22670459 || 122,36 125,47 7,46 11,37 3,83 B+ 118
Jlex 06n-3 1300 13,50 15.0ex.06 05.nex.14 98,2 128,30 129,60 B+
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 13 BBB/Baa2
Mocksa-31 5000 10,00 20.Hos1.06 20.mait.07 6,4 102,40 105,00 BBB/Baa2
Mocksa-42 3000 10,00 13.H051.06 13.a8r.07 9,2 BBB/Baa2
Mocksa-40 5000 10,00 26.91B.07 26.0k1.07 1,7 103,85 BBB/Baa2
Mocksa-43 5000 10,00 17.Hos.06 17.mait.08 18,5 108,00 BBB/Baa2
Mocksa-29 5000 10,00 05.0ex.06 05.110H.08 19,1 107,00 BBB/Baa2
Mocksa-36 3900 10,00 16.nex.06 16.nex.08 25,6 BBB/Baa2
Mocksa-47 5000 10,00 28.9H8.07 28.anp.09 30,0 108,00 108,25 BBB/Baa2
Mocksa-41 5000 10,00 30.9H8.07 30.m0n.10 453 108,05 108,65 BBB/Baa2
Mocksa-38 5000 10,00 26.0ex.06 26.nex.10 50,2 113,00 = -0,05 56500 | 112,85 113,00 6,47 8,85 3,75 BBB/Baa2 17
Mocksa-39 4800 10,00 21.9H8.07 21.mon.14 93,7 109,67 | -0,20 201442922 | 109,60 109,65 6,80 9,12 5,98 BBB/Baa2 27
Mocksa-44 5000 10,00 24.nex.06 24.m01.15 104,9 109,60 = -0,25 379759400 ' 109,50 109,58 6,81 9,12 6,50 BBB/Baa2 25
Mock 06n-3 4000 11,00 18.deB.07 19.a8r.07 94 103,52 . -0,38 31390495 = 103,25 103,90 6,33 = 6,08 10,63 0,74 BB/Ba3 99
Mock 06n-4 9600 11,00 23.91B.07 21.anp.09 29,8 22563735 109,75 109,90 BB/Ba3

Mock 06n-5 12000 10,00 03.anp.07 30.map.10 412 107,55 0,04 40717 313 || 107,50 107,60 6,79 9,30 2,33 BB/Ba3 67
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 54,0 107,50 = -0,13 560 761647 | 107,50 107,55 713 8,37 3,80 BB/Ba3 83
Huxerop 06n-2 2500 10,24 03.mait.07 02.Ho5.08 241 103,75 | -0,07 128537736 = 103,70 103,80 7,04 9,87 1,19 148
Huxerop 06n-3 2000 8,70 26.anp.07 20.0k1.11 60,2 101,69 0,12 101626 350 |~ 101,58 101,80 7,97 8,56 3,29 171
Hosocubupck-2 1500 12,00 07.nex.06 07.nex.06 09 100,39 | -0,06 2007 800 = 100,22 100,39 6,77 = 6,57 11,95 0,07 B 156
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 32,6 112,00 = -0,60 996 800 | 112,00 112,75 7,38 11,61 248 B 123
Hosocu6 06n-2 2000 13,30 30.H0.06 29.Ho5.07 12,8 106,00 '~ -0,10 342380 | 105,90 106,34 7,52 12,55 0,99 199
Camap 06n-2 1500 6,82 14.0ex.06 09.ceH.10 46,6 98,62 99,00 BB-/Ba2

Camap 06n-3 4500 7,60 16.H051.06 11.a8r.11 57,8 BB-/Ba2

Teep 06n-2 600 16,90 23.H0.06 23.H0.06 0.4 100,00 | -0,45 400000 || 100,15 100,39 17,66 16,31 16,90 0,03 1245
Teep 06n-3 800 7,95 01.aex.06 30.H05.08 25,0 100,39 | -0,26 2007700 = 100,25 100,65 797 7,92 1,78 236
Tomck 300 12,00 23.Ho5.06 22.Hos.07 12,6 103,01 = -1,17 5010382 102,00 104,55 9,21 11,65 0,93 369
Tomck 0611-2 600 10,00 13.anp.07 13.0k1.07 11,2 102,62 103,05 ruA
YomypTus 1000 8,20 27.nex.06 27.0ex.08 259 100,50 100,75

Yda-4 500 10,03 05.aex.06 03.10H.08 19,0 103,74 | -0,11 2583080 103,70 103,87 7,58 9,67 144 B+/ruA+ 189
XMAO-2 3000 12,00 26.H05.06 27.mait.08 18,8 104,50 BB+
Yysawmsa-2 500 8,50 11.91B.07 13.anp.07 51 100,53 | -0,07 1929139 | 100,52 100,82 740 @ 7,16 8,46 0,39 Ba3 | 219
Yysawmsa-4 750 12,33 28.map.07 27.map.09 289 110,80 == -0,40 1440400 | 110,75 112,25 742 11,13 2,22 Ba3 141
Yysawms-5 1000 7,85 05.aex.06 05.1t0H.11 55,6 101,97 | -0,03 69949400 = 101,90 102,05 747 7,70 3,74 117
AkyTna-3 800 12,00 19.0ex.06 17.1m0H.08 19,5 107,35 = -0,05 11266 500 = 107,30 107,85 7,30 11,18 1,49 ruA 165
Akyna-5 2000 8,00 19.91B.07 21.anp.07 54 100,17 = -0,33 883 532 99,91 101,00 782 157 7,99 0,41 ruA| 261
AkyTns-25006 2000 10,00 16.H051.06 13.maii.10 427 ruA
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 781 100,55 100,85 ruA

AHAO 1800 10.00 05.cbes.07 03.a8r.08 211 105.50 BB+

Apocn 06n-3 1000 12,00 17 .Ho51.06 17 .Ho51.06 0,2

SApocn o6n-4 1000 11,00 23.Ho1.06 26.mait.09 30,9 107,02 107,30

SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 54,0 98,70 98,90

FOCYAQAPCTBEHHbBIE OBNUTALUA

003 27025 25806 7,00 13.0ex.06 13.10H.07 72 100,60 == -0,07 402400 || 100,10 100,65 521 5,05 6,96 0,56

003 27019 8800 10,00 17.51B.07 18.1m0n.07 83 105,90

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 9,0

003 25058 40 655 6,30 31.aH8.07 30.anp.08 179 101,00 0,04 773660 | 100,70 100,95 571 6,24 1,35

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 22,3 104,85 = -0,05 1049 104,51 104,85 545 9,54 1,04

003 27026 16 000 7,50 13.0ex.06 11.map.09 284 100,50 104,50

003 25060 30833 5,80 31.9H8.07 29.anp.09 30,0 9946 = -0,02 133 878 828 99,40 99,47 6,17 5,83 217

003 25057 40 817 7,40 24.51B.07 20.9H8.10 38,9 103,90 0,68 55505458 = 103,90 104,13 6,19 712 2,82

003 46003 37298 10,00 17.51B.07 14.m0n.10 447 110,71 111,30

003 25059 29 857 6,10 24.51B.07 19.9H8.11 51,0 99,55 99,85

003 46002 62 000 9,00 14.des.07 08.asr.12 69,9 110,15 110,30

003 26198 42117 6,00 04.Ho5.07 02.Hos.12 72,8 97,59 | -0,03 17 357 033 97,53 97,76 6,50 6,15 4,76

003 46017 69 477 9,00 15.H08.06 03.a8r.16 118,5 106,05 106,30

003 46014 58 290 9,00 14.map.07 29.a8r.18 143,7 109,00 109,30

003 46005 28477 09.9H8.19 148,1 48,00

003 46018 62878 9,50 13.0ex.06 24.Hos.21 183,1 111,25 -0,15 835486 | 111,25 111,40 6,62 8,54 9,11

003 46019 26 000 04.anp.07 20.map.19 150,4 57,25

003 46020 21774 6,90 14.deB.07 06.¢beB.36 356,0 102,34 | -0,14 25277585 || 102,25 102,45 6,83 6,74 12,47
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Bbinyck 06bem, Thic. eq. Kynox Rara e
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CYBEPEHHbIE OBJIUTALIUK
Poccus ‘07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,71 -0,02 542 9,74 345 0,57
Poccua 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,93 -0,04 6,59 7.86 1959 2,90
Poccua '18 $ 3466 671 11,00 24.07.2018 24.01.2007 144,99 0,25 568 7,59 1034 7,31
Poccus 28 $ 2500 000 12,75 24.06.2028 24.12.2006 18143 0,20 598 7,03 124,2 10,20
Poccus '30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,61 017 5,70 4,44 118 7,28
MAHOUH V $ 2837 000 3,00 14.05.2008 14.05.2007 96,31 0,00 563 3,11 55,3 1,39
MAHOUH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,12 017 5,54 333 1009 397
MAHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 522 3,07 146 0,96
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 103,05 -0,01 3,71 6,71 0,44
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 110,59 0,04 387 7,01 76,8 2,64
Aries ‘14 $ 2435500 9,60 25.10.2014 25.04.2007 129,26 0,24 508 743 496 586
MYHULIMNATbHBIE OBNUTALIMA
Mocksa 11 eur 374000 6,45 12.10.2011 12.10.2007 108,03 0,04 4,58 597 95,7 /53 477
Mocksa 16 eur 407000 506 20.10.2016 20.10.2007 100,42 0,07 501 504 67,2 I 428 7,64
KOPMOPATUBHbIE OBJIUTALIUK
APOCA 08 $ 500 000 8,13 06.05.2008 06.05.2007 103,34 0,00 572 7.86 103 /839 1,38
APOCA ‘14 $ 500 000 8,88 17.11.2014 17.11.2006 115,07 0,07 6,44 A4 413 I 2030 565
Anbpa-Bark 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,31 0,00 6,24 .73 818 I 1163 0,23
Anbpa-Bark ‘15 $ 225000 8,63 09.12.2015 09.12.2006 100,76 0,03 944 8,56 2932 | 4857 3,25
Batk Mockebi ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,72 0,13 6,18 7,64 228 I 1542 2,52
Batk Mockebi ‘10 $ 300 000 7,38 26.11.2010 26.11.2006 103,56 0,16 6,36 712 142 11778 335
Batk Mockebi ‘15 $ 300 000 7,50 25.11.2015 25.11.2006 102,57 0,13 6,76 7,31 1217 | 3202 3,32
BB/ 08 $ 150 000 8,50 21.05.2008 21.11.2006 101,72 -0,05 7,28 8,36 1470 | 2405 1,35
BTE 07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,27 0,00 581 6,12 385 I 730 0,10
BTE 08 $ 550 000 6,88 11.12.2008 11.12.2006 102,34 0,02 566 6,72 412 /890 1,86
BTE 11 $ 450 000 7,50 12.10.2011 12.04.2007 106,63 0,08 592 7,03 -56,8 I 1378 340
BTE 15 $ 750 000 6,32 04.02.2015 04.02.2007 101,71 0,05 572 6,21 24,4 I 2211 2,83
BTG 16 eur 500 000 425 15.02.2016 15.02.2007 98,84 0,14 440 430 2027 1 ATT 369
BTE '35 $ 1000 000 6,25 30.06.2035 30.12.2006 101,70 0,24 6,12 6,15 139 I 1381 13,07
BeiMnenkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 108,03 0,02 6,57 9,26 328 /190, 2,19
BeiMnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 103,36 0,07 6,82 .74 29,0 I 2184 2,77
BoiMnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 106,16 -0,01 6,88 7.89 516 I 2336 4,01
Tasnpom ‘07 $ 500 000 9,13 25.04.2007 25.04.2007 101,51 0,02 558 8,99 16,2 /507 043
Tasnpom ‘09 $ 700 000 10,50 21.10.2009 21.04.2007 11345 0,05 547 9,26 126 /833 2,54
Tasnpom 10 eur 1000 000 7.80 27.09.2010 27.09.2007 111,42 0,03 4,51 7,00 2086 /127 3,32
Tasnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,87 0,22 4,78 4,61 1386 /170 497
Tasnpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,90 0,09 597 8,10 619 I 1445 477
Gazstream '13 $ 646 500 563 22.07.2013 22.01.2007 99,65 0,01 569 564 -386 I 1158 541
Tasnpom 15 eur 1000 000 588 01.06.2015 01.06.2007 106,07 0,10 4,98 5,54 -86,4 /400 6,52
Tasnpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,12 0,05 6,61 6,85 00 I 2032 3,74
Tasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,58 0,34 6,47 6,76 48,1 I 1885 12,10
TasnpomBank '08 $ 1050 000 725 30.10.2008 30.04.2007 102,58 0,00 583 707 209 I 1043 1,80
Tasnpomank 15 $ 1000 000 6,50 23.00.2015 23.03.2007 99,66 0,20 6,55 6,52 706 /1970 6,59
Espas 09 $ 300 000 10,88 03.08.2009 03.02.2007 110,01 -0,02 6,77 9,89 478 12127 2,30
Espas 15 $ 750 000 8,25 10.11.2015 10.05.2007 103,17 0,08 7,75 8,00 1909 /3173 6,31
KasamsoprouTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 101,69 0,01 8,82 9,10 2228 | 4292 3,91
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 100,83 0,01 7,92 8,55 2189 /3002 1,19
Meracbor ‘09 $ 375 000 8,00 10.12.2009 10.12.2006 103,18 0,01 6,83 7,75 385 I 2260 2,61
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,30 -0,01 6,71 7.82 68,6 /1912 1,76
MTC 08 $ 400 000 9,75 30.01.2008 30.01.2007 104,05 -0,02 6,20 9,37 778 I 1565 1,10
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,22 0,03 6,83 7,96 34 I 2192 3,30
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 104,73 -0,03 6,90 7,64 56,3 I 2368 4,14
HUKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,73 -0,03 6,71 8,93 1290 | 1635 0,33
HKHX 15 $ 200 000 8,50 22.12.2015 22.12.2006 101,18 0,13 8,31 8,40 2373 | 3730 6,07
HOMOC 07 $ 125000 9,13 13.02.2007 13.02.2007 100,55 0,00 6,64 9,07 217 | 1562 0,24
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,97 0,08 598 6,92 44,0 I 1346 2,55
MeTpokommepLy ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,62 -0,02 6,11 8,94 69,2 I 1037 0,23
MpomcTpoiiGark ‘08 $ 300 000 6,88 29.07.2008 29.01.2007 101,66 -0,02 583 6,76 -89 I 1196 1,56
MpomcTpoiiark ‘15 $ 400 000 6,20 29.09.2015 29.03.2007 100,57 0,14 6,03 6,16 46,3 I 955 3,38
PBP 08 $ 170 000 6,50 11.08.2008 11.02.2007 100,99 0,00 589 6,44 50 I 1253 1,60
Peneccatc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,33 0,11 8,62 8,72 2030 /3989 2,59
PocGatk 09 $ 300 000 9,75 24.09.2009 24.12.2006 104,14 0,01 8,11 9,36 1517 | 3305 172
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 100,25 0,14 -9,20 12,72 4620 [ 14215 0,01
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.11.2006 103,08 0,13 6,00 6,67 589 I 1370 3,39
PycCraHaap ‘07 $ 300 000 8,75 14.04.2007 14.04.2007 100,60 0,02 719 8,70 1648 | 2657 0,40
PycCraHaapt ‘08 $ 300 000 8,13 21.04.2008 21.04.2007 100,32 -0,01 7.87 8,10 2075 1 2981 1,32
PycCraHaapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 99,27 0,00 9,66 8,94 3139 /5081 324
Chepbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,69 0,08 597 6,31 129 I 1445 526
CBepGatk 15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,49 0,04 572 6,14 -88,5 /o137 2,86
Cesepcrans 09 $ 325000 8,63 24.02.2009 24.02.2007 103,94 0,00 6,72 8,30 57,2 I 1992 2,01
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 109,04 0,05 7,63 848 1553 | 3052 538
Cubaranembark '08 $ 175000 9,75 19.05.2008 19.11.2006 102,46 0,01 7,99 9,52 2188 /3110 1,32
CubaragemBark '09 $ 350933 9,00 12.05.2009 12.05.2007 100,52 0,29 8,76 8,95 2169 | 4128 2,19
Cubaragemank "11-1 $ 130 000 12,00 30.12.2011 30.12.2006 105,95 0,04 10,46 11,33 387,1 I 5935 3,66
CubaragemBank "11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,10 0,28 8,02 8,21 143,1 I 3495 3,98
CubHeds '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,34 -0,05 569 11,35 27,0 I 615 0,24
CubHeds '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,97 -0,05 5,77 9,78 353 I 698 1,88
Cukek 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,83 -0,01 741 7,56 1492 | 2829 6,17
Cucrema ‘08 $ 350 000 10,25 14.04.2008 14.04.2007 104,80 -0,06 6,62 9,78 199 | 1986 1,30
Cucrema'11 $ 350 000 8,88 28.01.2011 28.01.2007 104,57 0,07 7,58 8,49 1089 /3006 340
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 102,14 0,13 7,65 8,32 1263 | 3016 249
THK 07 $ 700 000 11,00 06.11.2007 06.05.2007 104,81 0,02 584 10,50 418 /763 0,92
XK® '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,06 -0,02 8,18 9,03 2485 | 3242 1,11
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14 Hos 06 CaxapHasi komnarus, 1 MM Baik 2000 3ropa 1,5 ropa
15 Hos 06 Bark 3enur, 3 Batk SeHuT 3000 5 net 1ron
15 Hos 06 NTNA-GuHane BK Periton 500 3ropa 1ron
15 Hos 06 TexHoHukonb GuHarc, 1 MMB, PocGatik 1500 3ropa 1,5 ropa
16 Hos 06 Nasa, 2 Coios 1000 5 net 1,5 ropa
16 Hos 06 MytuuvnansHas Wke. Komnais MoK Conug 500 3ropa 2ropa
21 Hon 06 TOAM-®Gurarcs, 1 Coios 2000 3ropa 1,5 ropa
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHaueH UCKMIoYMTENbHO ANt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opepTbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbLIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl kKoMnaHum unv adhunmupoBaHHble Nuua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWs He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro MMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB
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